
ll'(A Survey of the

Stock Market Situation
With the view of eelectlng thoee atocke
having the moet promleing outl'ok we
have prepared a turvey which featurea (In detaila the leading companies. V all
fha principal induetrlee.
In all caiea vital atatlatica are given
and the atocke dieeueaed from jevarr
phaee of the eituation. Among tha 104
prominent atocke treated are:

Araer. Car A Fdy. *Y, N. M. A Mart.
Am. Inteniat'i Northern Pacific
Amcr. Sumatra Pan-Ainer. Pat
Amar. Woolen Pure Oil t
Anaconda Copper Reading Co. i.
Atchison. T. A S. F. Royal Dutch 0
Bald, locomotive Sears, Roebuck .

Bethlehem Steel Sinclair Cons,
Carib Syndicate Southern Pac.
Corn Products Studebaker
General Asphalt Texas Co.
Genera' Motors Tob. Product r
Goodrich Rubber Un. Ret. Stereo r
Int.Mer. Marine U. S. Rubber
Kelly Springfield U. S. Steel
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January Issue Gratis *

Please ask for C-541 ^

R. H. MacMASTERS & CO.
Member* Consolidated Stock Exch.of Jt.Y.
82-84 Broad St. New York s

Phone Broad tirtlnO. Entire First Floor I
CHICAGO MILWAUKEE NEW HAVEN <

]

ic n:
G R A I N
Provisions

Forth# benefit of thoee Interested in commodltteewe maintain a complete wire aervleey
oar ofBoee belne funmhe<l with Chicera Board
of Trade and hew York Produce Kxchan##
quotation#. Information or etatietica uajr be
had opon request.

HUGHES&DIER
Stocks.Bonda.Grain

( Chicago Bd of Trade. h'ewYork
Member#-. Produce Exchange. Phila. and

( littaburg Stock Exchanges
42 New Street, New York

Telephone Broad 5140
SOS Fifth Ave. ToL Vanderbilt 98SS
7 W. 125th St. Tel. Harlem M51

I Philadelphia Pitleburgh Cleveland

7% p'us
On our Preferred Stock

Safely with Profit
$300.00 buys a 40-share unit.
Z% on Partial Payments.
Old Securities
Corporation

505 Fifth ATenue,
Telephone Vanderbilt 3136-7-8-9

Stolen Securities
$1,000 Swiss Govt. 8s, due July, 1940, No.
9335.

$1,000 P- & Co. 7s, d ie October IS, 192.",
No. 3D

$3 0O0 Govt, of Norway 8s, duo October, 1940,
Nos. 14933, 149.-. I. .".920.

$200 Anaconda Copper Ts, 1929. Nos. 1870,
1877.

$4,000 Chicago. Milwaukee I- St. Raul 4'}s.
due Jan., 2014. Nos. 31040, 51047, 51648,

43736.
S.-..0OO Far. Gas * Elec. 7s, duo December,
1940, Nos. 1028. 1029, 1030. 1031, 1032.

$2,000 Armour * Company 7s. due July, 1930,
Noa. 8023. 80211.

$1,000 Swift A Company 7s, Uus October 15,
1925, No. 20300.

480 Jap. 4s, due January. 1931. £20 pieces,
Nos. 330130. 338431. 330432, 33780.

$300 St. Faul TTnion Depot 5V>s, due 1923,
Nos. O 1002, 1003. 1004, 100.1, 1000.

$4,000 TT. 8. Rubber 7'**. due 1930. Nos. M8085.8086 8087. 8088.

$2,000 Anaconda Copper "s, due 1929, Nos.
14291, 14290.

$1,000 St. Leuli, Iron Mt., So. R. A G. 4s.
due May, 1933, No. 1112.1.

£100 Jap. 4s. due January, 1931. 2100 pieces.
No. 27019.

$10,000 Chicago, Burlington * Qutnoy 4s,
due July, 1921, Nos. 201780. 201787. 2017ns,
144981, 101101, 99993. 99994. 90206, C20IJ.
81405.

£100 Jap. Govt Is, Jenuarv. 1331, £20
pieces, Nos. 81681, 317812, 84081, 841M!
280308.

Paying agents have been requestedto notify the undersigned
should any of these securities or
coupons come to their attention
and all others are hereby advised
of the loss of the above securities
and cautioned ntrninst their accent.

ance.

The National City Company
National Citv Bank Building
55 Wall Street, New York

Ft,SASCIAL SOTICE
T« the Holders of Dominicna Republic 3*4

Rends, Issue of 1913, Ihif 1919.

tn accordance wllh Eaecutfae Order 272
*aled proposals will be t ecrlved bjr the Rer.

retarla d» Ketado da Hacienda y t'omerclo
until 10 o'clock A. >f. of February I, March
1 nnd April I, 1921, for th«i piirchaan for retirementof l>on<l» of the Dominican Republic
dated January I, 1919, din; 1919. without regardto eertea. to an nmounl estimated atTURKICHUNpRKD AND TWBNTV THOf
«3NI) DOI.LAItH (i320.0nni on -ach of the
above dates, a total for nil thro" dnto* of
Dwn.rmn All propostila shall be submitted In
triplicate and eMail eprelfy the miniber of
the bonde offered, the ectl»», the par value,
and the price at which offered and ehall l»
signed by an official duly authorised to act
or tha blddera. Fpnu the outride of the
sealed envelopes containing propoeale ahnll
appear the worda 'Tropoeale openlna of

tflll In date) Raid proposal*
will be opened In public In the office of the
undersigned on February 1, Match 1 and
AprlJ 1, 1921. unlee* such dafea fall upon a

Funds v or le*al holiday. In vhlch case the
I hida will be opened on the follow ln« day.

Arthur It. Mann.
f.teatenant f'omntandae (W), 17. 9, Jf.,

bfftettr Administering the Affairs of the
Pscfetarla da Be'ado de Hacienda y Co-
Maris for the Military Uovernmsnt.

Lw-

CHICAGO BONDS GO 1

TO CITY COMPANY th
)ffers 811,455,000 Issue Todayfor Prices Ranging j

From 808.57 to 887.18. \
s
s

The National City Company, ycster-1
ay's successful bidder, at 90.779, against 8
he next highest bid of 90.408 for $11,- ^
35,000 4 per cent, city of Chicago bonds y
f various maturities, offers the issue
o-day at prices ranging from 98.57 for 8

he earliest maturity to 87.18 for the
im>nvai unt. ttIO .

erlally from 1962 to 1939. Inclusive. The
'rices afford a yield of per cent,
or 1922 to 1924, Inclusive, of GVi for 1925

*

iitl 192<>, of 5.30 for 1927 to 1929, include:of 5.15 for 1930 to 1933. and of 5.10
or 1934 to 1939. inclusive.
^The bonds, which are free from all
ederal income taxes, normal and sur-
ax. and aro eligible as security for
>ostal savings deposits, are also a legal
nvestment for savings banks in New
OI'k. New Jersey, all New England
itates and others. A feature in conlectionwith the offering is the recent
uling made by the Bureau of Internal
levenue, which is as follows:
The profits from State and municipal
ecurities purchased at a discount are

lot taxable in the hands of a person
loldlng such obligations at maturity
xcept that in no ease may such exemptionexceed the total discount at
vhlch the securities were originally
old by the State or municipality.
That ruling, it is said, takes away <

he differential which favored the mulieipalbond issued at a premium over .

he one sbld at a discount because of
in interest rate below 5 per cent.
The new Chicago bonds are a direct

ibligation of the entire city, payable,
irtnclpal and interest, from taxes levied
igainst all taxable property therein.
Chicago has a per capita debt of only
I28.55 in Contrast to $175.17 for New t

fork. $112.81 for Baltimore and $112.13
or Boston. It Is larger than the com)inedcities of Cleveland, Detroit and
?t. Louis. Chicago's net debt Is less
ban 3V6 per cent, of her assessed valuitlon,which is only 50 per cent, of the

estimated value of all taxable property 3

vlthln the city.

BOND NEWS AND NOTES.

Harris, Forbes & Co. are to head the
ivndicate, with the National City Companyas a participant, which will purchasefrom the Southern California
Sdison Company $10,000,000 of general
and refunding mortgage t> per cent,

.wenty-flve year gold bonds, Issuance

>f which was authorized yesterday by
:he State Railroad Commission. The

securities will have a public offering, but

lot until the commission has finally
laaserl on certain applications for in-

creased rates, a decision expected any

lay. The company also has been given
oermission to use not to exceed $3,000,)00of the bonds as collateral for short

:lme loans. Southern California Edison
sstlmates that it will have to raise about

120,000,00(1 to finance permanently propertiesalready constructed and carry

forward Its construction programme
luring 1920.

*.'nlon Oil Company.

The Equitable Trust Company of New

York, trustee, will receive tenders of the
first lien 5 per c^nt. twenty year bonds
nf the Union Oil Company of California
for sinking fund purposes to the amount
of $239,572. Tenders must be presented
at the office of the trustee on or before
February 2.

Short Term Demand la Keen.

One of the features of the bond marketIs the keen demand for issues which
mature in one to five years, whether new

ones, such as the United Gas Improvementnotes, or outstanding Issues whioh
mature within a reasonably short time.
That demand represents the desire of

banks, firms, corporations, &c., which
have Idle capital to invest and which
now can he assured of a permanently
higher yield from Issues of nearby maturitythan they can got from loans of
money on call or time. Up to the turn in

the money market toward an easier
trend It was considered opportune to

put money out on call, when rates averagingbetter than 7 per cent, could be
obtained, or on time with rates of 7%
per cent, or higher. The drop In money
rates came faster than the appreciation
In prices of Issues of nearby maturities,
and as a result there lias been heavy
buying of such Issues, with the prospect
of Its continuance until the yield gets
down closer to tho rates for money.
On the other hand, savings banks, trustees,estates. Ac., are In the market for
longer term issues. ror exmnpic, u»>

City of Detroits, running from 1943 to
1951, were taken quicker than Detroit's
earlier maturities.

.\umi'Kl«n Loan T* Probability.
It Is probable that a Norwegian loan

of approximately $10,000,000 will be
floated In New York In the near future,
Certain municipalities In Norway are In
need of that amount and more to de-
velop essential enterprises, and plans
are being formulated to raise the bulk
of the money needed abroad by a Joint
loan guaranteed by the Government The
business will go, It Is said, to London
or New York bankers and It Is under-
stood that the latter have the better
chance of obtaining It. According to
the Liberty National Bank, recent advicesfrom the Scandinavian representa-
tive of that Institution state that the
Norwegian Ministry of Labor has undertakento examine the loan requirements
of cities In need of outside assistance
on account of largo development enterprises,especially exploitation of water

power and construction of electric works,
The total amount believed to be neccs-

sary to complete enterprises under way
Is 140.000.000 kroner, but the Governmenthas cut down the sum to be pro-
vlded Immediately to a little more than
a third of that amount.

Missouri, Kansas and Texas,

wt,. m.iut antl.-.n nt MUsnurl Kan-
sas ami Texas second 4a of lata has
wrmci] to Indicate a revision of the re-

organ l*-.!.Ion torma In a way more
favorable to that Issue than was contemplatedlate last year. They sold
yesterday at 4 2. In the last week of
December their price was down to 81
that level representing the culmination
of a persistent decline from 4*H, recordedon October IB. Developments of
Importance In respect to the reorganlxatlonare expected soon.

Iliidsons nnd Manhattan's Cain.

Hudson nnd Manhattan adjustment
Income f! per cent, bonds advanced yesterday1 point to 2!>'i, a new high recordon the movement. The activity in
that Issue was duo to a rumor In circulationto the effect that Interest paymentsmight be resumed. Interest on the
bonds was discontinued In 191B, but the
Issue became cumulative on January 1,
1920. and 5 per cent. Is due.

Itellre Texas Compnny Notes.

The Texas Company has given notice
In holders of Its three year 7 per cent,
sinking fund sold notes that It will have
available, on February 21. a sinking fund
of $2,500,000 for the redemption and retirementof that amount of notes. Tendersof notes for purchase for the sinking
fund may be made to the Chase National
Bank until 8 P. M. February 31.

.

/

THE

BONDS IN STO
THURSDAY, JA>

)ay's sales
'ear to date

RANGE OF LIE
(All Liberty bond transaction;

Ciosins Sales (In
lid. Askcd.Yield. $l,000s)
2.20 92.10 3.96 563 3V*s (1932-47)
6.00 86.30 5.65 6 1st cv. 4s (1931
7.80 88.00 4.95 5 2d 4s (1927-42)
8.20 88.30 5.04 164 1st cv. 4Vis (1!

2 1st 4V4» reg
7.94 88.00 5.20 1,853 2d cv. 4Vis (191

5 2d 4 Vis reg....
8.00 l»t-2d 4Vis (192

1.00 91.02 5.16 990 3d 4Vis (1928)
4 3d 4Vis reg....

8.32 88.38 5.18 1,662 4th 4V*s (19327.2097.24 6.00 1,279 Vic. 4%s (19227.2097.24 4.98 110 Vic. 3%s (1922Jnited

States, Foreign Government, R
ranch Rap Ss AmTAT clt SsiCen Ga cn 8s

receipts 3 82 1
1 ....100 2 821a'Chi A Erie 1st
3 996s 2 82Uj

lfmiai - v«» nra, is

« 100 l 8312 2 63
4 0034 6..»7.. .82 O M * St P Id
1 100 ;AmTAT clt 4s 44s
1 0978 3 78 4 0478
6 ooai Armour 4Ha 1 0414
4 0079 1 803ft 2 64-14
4 993ft 6 801a 2 66
X 998ft 20 8O.34 33 6434
3 997M 5 807B1 1 647ft
1 998ft 15 813g ChtllUAStP 4s
X 9934 A T A S Fcv4s 2 70
4 098ft 9 70 t 7OI4
6 9984 AT* BP Ken is X 71
1 991a 13 79 ms
8 9984 4 7834 2 77
7 997g 5 787s 1 777»
2 998ft II 79 X 771a
4 991a AT * SF adj 4s X 7778
4 9934 1 708a Chi t-KW 7s
3 991 a stamped 1 104
1 9978 2 721ft 0 1031a
6 99la 1 7284 C & N W gm 4s

?ity of Bor- 3 72 1 78U
deaux 8s X 721ft stamped

6 831a AT&SFCaUHs 3 7718
Jlty of Parts As 12 82 1 771a
8 961ft AtCoastLlne 7s ChlANW ex Is
1 961a 2 102U 10 888ft
2 9614 3 10212 3 89
1 961a 5 103 Ch * NW 34s

30 968ft Atl C LlDe 44s 6 681a
2 961a ] 763ft Chi Rys 1st Ss
X 963ft At CoastLlne «n 2 61

62 96U 3 7934 6 60
JnltedKingdm AtlantlcKruitTs 6 6013
84s 1821 2 72 5 607g

81 99 6 71 3 6018
1 991ft 1 70 ChlRIAPRy 4s
84* 1822 Baldwin Loco'" 26 731ft

25 ... 951a 3 9334 29 73U
1 953ft Bait & Ohio 6s 5.. .. .731ft

25 961a 13 923i ChiRIAP fd 4s
30 958ft 8 928s. 1 69
64s 1929 5 93 1 0918
2 887ft 2 926s! 4 Ws
8 8834 B & O 6s 199- 3 69

6180 3 703ft! 1 687ft
10 891ft 22 701a 1 09
6 89 2 703ft 2 0834
6He 1937 1 706ft 669
1 85314 B & O CV 4H« 5 087a
3 868ft 9. 70 6 69
1 851a 0 T 70 I ChlOnStn 64s

238634 5 7012: certificates
14 86 Balt&O gold 4s 6 IO6I4
3 8534 1 091a Chi * W Ind 4s
12 86 1 6934 2 621a
10 S51a 6 698ft Chile Copper 7s
2 86 23 691a 1 951ft

Bol«lanOov74f 1 70ia Chile Copperas
3 968ft 1 69la 62 74
1 98 Balt&Ohlo 34* 2 741a
1 9614 1 828ft 35 74U
6 96 12 8334 1 741a
7 9614 B A O P L E A « 7414
3 961a W Va in 6 743ft
1 9634 3 0518 18 74
7 96 B&O ToI&C 4s 2 731?
1 O6I4 1 55 COCAStLOs
3 961a Bell Tel Pa 7s 9 901ft
4 96 receipts 2 91
1 961a 4 1017ft OCC&BtL 44s
1 96 4 102 1 803ft
5..s6...953ft 1 101'g ColFAI*m58
6. .c. ... 9734 4 102 2 781a
1 9614 5 10134 3 781ft

- «X-» TOl«
0 WO 1 IVl'H
7 061a 3 102 Co' So ext 4Hs

Begllan Gov 6s Beth Stl fd Ss 6.. . .. .75U
1925 X s20... 84 Colo South 4s

6 01 Beth Stl 5s 1935 2 8Ha
ItalianGov 6Vi9 2 82 ColumhlaG&K

8. 813s 1 8013 1st mtg 5s
Swiss Gov 8s Bkn Rap Tr "» 2 85

receipts 10 40 Con Gas 5-yr 7s
IS 102l4 10 48la * 10078
13 1021a BushTerranl 5s ft 101
G 1023i 4.......70U 3 l°l'a

1 1 1021a 2 703* " I?2.,.
4 1023y 5 7113 Corn Trod 5s 34
5..S6.102 5 7iaJ 1 00
5 1023g Bush T Bids 4s CubaCans 8 cv

20 1023a 1 747s 2 Sftja
2. 102la| Can Nor Ry Is 1' 857a

1G 1023a receipts 27 851a
1 1023a 3 1011a 10 8ft!4
la.C. . 105 3 10H4 08 8ft
la C 105 2 101I2 DelftH sold 7s

City or Berne 3s n 1013a 2.. . 103U
certlQcatea 6 1011a, Del ftHudref 4a

1 2 06 3 101 Sa rv1- ;-w "1.
5 0534 3 1013a Den ft R O 5s
1 06 0 IOII3 1 71
2 0534 3 10134 3 70

CltyorZiirlchss 1 101 la 1- - 80U
receipts 6 1013a Den ft R G 4Hs

4 0734 1 1011a 2 007
107 10 1013a 6.......70

2 076g 1 10184 Den ft Rio G 4s
1 0734 1 101*8 JCity of Copen- 2 10184 1 857»
hasten 8Hs Cen Leather 5»

_
3... ... 08

6 75 1 0II4 Denft RGfdSs
3 75U 3 OU3! 7ii-.U'4®

City of Chris- Cent Pacific 1st! DesM ftFtD 4s
tlania as 10 746s 1 42,

1 0«78 60 7484' -<113
707 0 74»a E T V ft G con

1 00 Cent Pac 314s a 881a
20 0634 10 7734 Erie 1st con 4s
DmCanada5Hs C'bes ft Ohio 5s .

* ®ftU
j 9211 01 KrlocviaserA

24 00U ft'.'. 'oi'a 2 0084
1929 C ft O CV 5s 46 _

® 30ia
20212 2 R4I4 Erie cv is ser B

3 03 ft 84 3 39'a
Dom Canada 5s 2 843a Erie cv 4s ser p

1MB 2 84 * 44

4 01 10 84U 2 441,4
1 OII4I 1 2 43
1 9Ug 10 841s Erl° **n 44

.

1931 10 84 J fM4
7 noia OtOcr 1

USMexlrlHs 7 77 1 46
1 2734 1 767a 1 44'a

U8 of Mexico 4s Che* ft O 4H» 2 ^i!8
1 207s 1 77*g 2 ^4DomlncnRepta CftOKftA 1st J 44'3
f. 783, 10 721a * 44>
11 78l4 ChlftAltOO 3H«

Japane*elst4Aia 8 397, Gen Electric to
4 79 Chi ft Alton 3s 2 >00>4
8 781a 1 45a4.V»~
6 70 CBftQ Joint 4, OrTr RyCan7«
1 7014 3 977g receipt*

Japanese 2d4t»s 1 08 \8
10 7812 20 077g * }02 4

la 7734 100 08 \ |0f>881 7834 3 977g 4 10 7,
29 70U f. .98 J J0184
09 70 3 077, 1- 1tOJTi2 7834 ChlBAQ *m 4,

NOr «£Japanese 4, p 808, n»nlu,fw4 601 a r, Sdta Green Bay ft W
.ml7 2 2" ® deb aer B2 22 4 2 8°N (2 7122. W) j # 808*

28 °°14 0 B ft Q Neb 4ii Hu«J * M»n W
16. 801a 5 891a Be Series A
« 6W4 * 1 04
6 601a CMftStP cv_to 4 flalj|

13 OOI4 I IJ?8" 1 04
Tokyo Be 8 L"£ 2 B4U

1 48 ? 3 64I3
,! '°,a 1 04U

A|»*kj\° <7 « is!!!;!.'!7oia ? SJ!?Series A lR 7U2 1 044
1 171a 6 ... 72 GildA Man adj

Am Agr cv Be 14 7H_ 1 .2834
1 93U , 7a" 10 281a

Am Agr deb Se T in 2«1i
la 1*
2 07 ' * A 9A7g

AmRroeltA H la O « 8% P g«n 63 a,,
aa 7n «H* 4 201*
a 777b 1 7OT« m 2014
2 78 OMABtPcr 2 201 j

Am TAT cv as <Hi 4 291«
3 0013 1 71 IS 2Vlg
1 0«S* fl 71l« 4 29ls

9«l4 1 7l«g 10 29
9 «01a » 73 1 3*U
2 9«U A 7l7fc 17 301 a

AmTAT cv 4a J.......711* 1A 29
l ««** 8 7iu io aoia
3 «Mg 8 717g A3 29

FINANCIAL NOTES.
Hartshorn*. Fains A Co., members of the

New York Stock Exchange, hava Issued tor
distribution a circular entitled "Forecast,"
dealing with business and security market
conditions.

The Hankers Trust Company ha* been
appointed registrar of 8». Louts, Ilocky
Mountain and Taclflc common stock.

The Wall Street division of New York
University has obtained the services of
James William Ryan, assistant United
Rtates Attorney, assigned to admiralty litigationof the United States Shipping Hoard,
to conduct. Its transportation course In charterparties and bills of lading.

Oeorga ff- Burr A Co. have Issued a circularon terminal railway bonds.

NEW YORK HERALD,
CK EXCHANGE
!XTARY it), 1921.

1921. 1920. 1919.
111.992,000 $12,012,000 $11,986,000
207,403,000 244,316,000 200,453,000
IERTY BONDS,
s subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs
92.60 92.60 92.30 92.34 ..18

:-47).. 88.24 88.24 88.22 88.22 ..28
88.10 88.10 87.90 87.90 + .22

>32-47) 88.70 88.70 88.00 88.20 ..32
88.30 88,30 88.30 88.30

27-43). 88.06 88.40 87.92 87.98 +.08
87.80 87.80 87.80 87.80 +.16

12-47)
90.94 91.14 90.90 91.02 +.12
90.90 90.90 90.90 90.90 +.26

881 88.16 88.60 88.16 88.38 4- 28
28)... 97.24 97.28 97.20 97.24

' .1
23)... 97.22 97.24 07.22 97.22

«ilro«d, Industrial and Other Bonda.
16 2878 N Y Kyafd 4a StLSW con 4a
14 20 6 20l2 4 «47v
3 2914 1 24 C 65

20 29 certificates 1 65I4
HarlemAPO *3 2 21 8 65
10 69 N Y Tel deb 6s StLOcIronM 6s

III Cent 4s 1063 9 OOI4 20 00
174 2 901a St 1.5:Iron M 4s

111 Cent 4a 1963 NY Tel gin 4^s 27 73la
472 6 78I2 StL 5: Iron Mt

371 la 6 7814 Klv 5c Oulf 4a
2 71U 3 781a 1 7Ua

111 Cen fd 4s 66 6 781* 8tP5cKCSL4Ha
8.. 7714 3 7812 1 6734
4 77l2 6 70 StP M5. M 4)4s

Illinois Stl 4Ha 2 78l2 5 0112
2 82 NY WeatchestrlSt P M 5: M

Interb R T Id 5c Boston 4HsI Mon ext 4s
68 IMS 2 3012 2 82

6 537g NlagLockAOnt 8anA&APass4s
21 533i Power 8e 1 .62
2 6312 3 83 5 62l2
6 63 Norf5tW cv 6a Seabrd A I< ds
2 531 g 1 IO0I2 8 53
4 63 2 105U 3 6312
1 633s Norfolk 5t W 4s 20 53
1 5314 1 70% 1 531?

10 5312 2 7914 4 53
1 7 63I4 10 70% 5 5314
42 5312 North of Cal 6» 1 53

15314 1 88I3 Seabd A L fd 4s
7 53 North Pac tor 2 42
fi 6314 10 106la 1 42%
2 6318 North Pac 4>4s 2 42

Interboro-Met 2 81 Seabd A L adj
col trust 4Hs NorthernPar 4s 1 38i2
10 20 3 78 1 381s

1 19% 30 78U 10 39
1019 1 781s Seabd A L 4s

20 1018 7 78 3 68
30 19 15 781a SoBellTATel 6s

certificates NorthernPar 3s 4 82
1017 2 56U SouthPac cv 4s

6 16 4 561r 23 79
« I6I3 N1V Bell Tel 7s 1 78%
0 10% when issued 2 79

Int Agr Ch 6s 10 971s 2 78%
1 75 1 97% 2 79

IntM Marine 6s 8 '.171H South Pac fd 4s
10 82 1 9714 10 78
1 81% 1 97% S 77%
0 82 7 07% 0 7713

Iowa Con 1st 6s o 97% 24 777g
5 71)2 13 9714 South Pac 4s

13 71 54 ..97% 4 72%
K O FtS 5c M 4s 2 9712 1 7212
1 67lg 29 97% SoPac SF ter 4s
7 0/ 4 V/141 2 <2%

Kan C Soref 5s 1 07% Sou thorn Ky 5s
1 7.17a 14 9714 0 89

Kan City So 3s 1 971a 1 8912
2 6ft 3 97% 1 887S
2 5534 1 97% South Ky gm 4s

KanCityTer 4s 20 97% 2..s30...G0%
0 73 6 97% 2 61

Keo&DcsM 1st 11 97% e 61%
673 6 97% 10 6112

KingsCoELftP 6 97% TennCIftRRSs
OS 1997 1 97% 21 91

193 1 97% TblrdAv adj 5s
Lack Stl 5S 1923 32 97% 3 29
4 94% 2 97% 8 30
2 05 20 97% ThirdAv fd 4s

Lack Stl 5S 1950 1 07% 1 45%
3 .77% 1 9714 2 461a

Laclede Gas 5s 1 97% TrI-CttyRAL5s
4 72 7 97% 8 88%

L94 MS 4s 1928 Or Sc. Cat 1st 6s UnPac 10-vr «s
6 84 2 8978 1 100%
1 84% Ore Sh L Td 4s 1 101

15 84% 3 81 3 100%
L8ft SIS 4s 1931" OreWaah RRft UnlonPaclflc 4s
15 82% Nay fd 4s 6 84
7 82% 2 72% 4 84%

13 83 Pacific Oas 5s 1 84%
Lehigh ValOs 1 77% 1 84%

398 1 77% UnionPac Cv 4s
3 9734 Pac Tel ft T 6s 1 837s
1 .97% 6 82% 1 84

Lex ft East. 5s Penna 7s 1 837a
1 87 31 105 3 84

Liggett ft M 5s 1..S6.. .104% UnlouPac fd 4s
1 82% 2 105 1 80%
1 83% » 10434 1 79%

I*ong Isl 5s 1937 1 104% 4 79%;
2 H3% 2 104% 11. 80

Lou ft Nash 7s Peuna 5s 1968 Un RR SF fd
1 103% 1 92 Eq Trust ctfs
4 104 6 917g 2 32
1 104% 10 91% Cn Trust ctrs

Lou ft Nash 4s 3 91% 16 32
40 83% 10 91% 2 32%
3 84 4 91% 1 32

LftN AKftC 4s Penn gm 4Ms A 1 32%
173 5 8178 UnitedRylnt Ss

LouftNStLOs 6 82 1 68%
1 56 6 81% 4 70

Manhat R.v 4s 2 82 USRealtyft! 5s
2 66 Penna 4Ks 1960 1 82%

Mldvale Stl 5s 1 90% 082
11 78 Pco G ft O fd 5s 4 83
Minn ft Stl. 4s 2 68% 1 82%

1 43% Peoria ft E 1st b 82%
Mo Kft Tex 4s 1 61% US Rubber 7Hs
21 60% Peo ft K lnc 1 100%
Mo K ft Tex fd 2 26 1 100%
certificates Phila Co ct 5s 2 100%
1 54 1923 1 100%

Mo Kft Tex 2d 6 92% 1 100%
10 42 1 93 2 100%
certificates 2 92% 100
6 39 6 92ia 10 100%

Mo Pac Ss 1923 Pitts Oin Chi ft 1 100
1 91% 8t L gen 5s A 4 100%

Mo Pac 6s 1926 5 85 2 100
9 86% 0 85% u h Rubber 5s

Mo Pac 6s 1966 8. 86% Jo 7884
1 79% Portland Ry 6s 1 78%

Mo Pac gm 4s 1942 378%
30 5014 1 56 3 78%
9 66>2 Pub Serr tJorp tJ 8 Smelting to
1 56I4 ofNJh I o:ii]

1061a 1 «0 US Steel af 6a
Mont Pwr to 2 6013 9 06ia

1 86 5 60 7. 9014
1 851a Reading gm to 2 95la

13 86I4 1 815s 4 951a
Mont'l Tram 6a * 6II4 Vandalla4s H

1 6854 Road JO Clt 4s X 721j
Nat Tube #s I... ... .87 Va Caro Cb lat

1 91 ReplftS 5a 1040 20 93
NOTaxftM OaA 1... *».K63§ V trglnlan Ry 6s

7 94 8 86I3 It 85
NO Tear & M 6s RloQWcoItrte Wabash 1st
8 59% 1 54 g 801a

NYAlrBrcvos RIArkftLa4Hs x hh%
« 0054 1 89 6 .'00

N Y Central 7a 2 68% Wabaab 2d
receipts '9tl, 5c 8F gm 8s 4 78

1J 103 2. ... .871% Western Eire «s
1 102% StL ft SanFran 7 947.
7 103 Series A WeetMd'ss
« 102% 1 62% 6 66
2 1027s 2 621a X 65>a

'*, 103 * H2?4 WeatPaclflc lat
N Y ten deb fla 10 62I2 3 84
24 021a 8 62% West Shore 4s
2 PZU 1 621a 4 731s
13 92't StL A HanFran Westlngb'sa 7s
N Y Cen 4Hs Series B 9... .. ^9
2 801a n 77 I.,901b
2 80 StL ft SanFran 1 991I
2. 791a Series 0 3.!..!.!|>OIh
2 80 1 00 3 901?

NY Cen con 4s 4 891a 1 99
10 71 BtL tt SanFran 99143 .... ,ll8 BdJ . I t»0
NY Cen deb 4s 4 n« 2 09%
t.l ;"7f A 66I4 18 99

I sVtaiJ. 1 0618 " m"«NYCen8Hs ff 66%, 16 99
3 69 > «Alol »» Oftu

NYCenLS 3Ha 2 06 2 im

nV^ :::SU
IfYOy'EUH StL ft Santran g ; ; ;;««

ft I'8a lnc » Wh ft LE cn «s
2 (W * «'» i 881a

"W" »r.
*71 M 1?8* Wllaonft Ooc»

; ;»
nvmiahmsi ; j»j3 <0 * 2 86l«1 4014 « 4#'J w(, CentT,| 4,

1 40 UtLoulsSW )at *
... 711a

N Y Rys adj 5* 4 ««ia
1 4 StLoulsSW 8a

13 48j 1 668a

Russell, Millar ft Carey, members of the
New York Stock Exchange, have prepared
an analysis <;n Allls-Chalmers ManufacturingCompany showing the possibilities of Ita
common and preferred aharea.

Ktsselt, Klnnlcutt ft Oo. have prepared a
booklet on International bonda and foreign
exchange.

.T. Mark", of John P. Clark ft Co., Ima
eold tile second New York Cotton Exchange
membership to J. W. Jay for 117,000. a declineof $1,000 from the last previous salo
of a membership In that organization.

The American Exporters and Importers Associationhas elected the following officers
and directors for" the ensuing year: President,J. P. Fowler: Tice-presldent. William
C. Wnlpi treasurer, John R. Bradlee; secretary,H. R. Kunhardt. Jr., and directors,
C. W, Rowring. Oootwe TJ. Klrkpatrlek,
William IT. Knox, 9. W. Lincoln and Nor

assU. Wagt ....

FRIDAY, JANUARY 21,
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INDUSTRIALS. Net Salei
Sales. High. Low. Last. Chge. 106<

6(H) Acme Goal.... 1 *4 1 51
600 Aetna Uxplos. 9% 91* 9% + 14 7<
200 Aetna Exp cU. US, 9(4 US .. ,v
100 Am Ret It* l1* 114 10<
100 Am W Paper.. 5'4 3'4 5V* . H 7(
100 Auto Fuel 67'i 07', 67», .. KH
100 llr Am Ghem.. 41* 41* 4% + 14 1!K
1(*> Hr Am T cou.. 12',4 12', 12«.J .. 2(
500 Car Light 2', 2*, 2'4 + 14 41
4200 Col Emeralil.. »'* .774 :i% . H 45(
400 Con Tin Foil.. 17 lfl'4 16ti .1 27(
100 Davles, W A.. 3U 110 .70 +2 31*
800 Durant Mot... 1544 15* 15% .. 171
400 Emp Tube-S... 10'., 1974 1«* +14 1(
200 Farrell Coal.. 20 19 19 .1 171
75 Gardner Mot.. 17 17 17 .. 41

900 Goldwln Plot.. 514 514 5% . % n
15 Goodyear T pt. 50 49 48 ..K

UK) Hanes Kn A... 1414 14% 14% .. 27'
100 Manes'Kn B... 1414 14', 1414 .. SI
100 llanes Kn pr.. «« «m ..2,
ami Hoyden Chera. 3 3 3 .. CH<
.100 Int Cult pf.... 774 774 7% ..41

4200 Int Rubber.... 10 0 ®% +74 11(9
100 Int Tratfe M.. 68 65 63 ..g
30 Int Coal Salon. 63 05 68 .. J351

200 Line Motors A. 1974 10 10 ..4
000 Max-Chal A... nil f>8 58 .1% .

"00 Max-Chal R... 17',4 16% 1074 . 74 4
"00 Meteor Motors. 227* 213k 21% . %
300 No Am Paper. 5% 5% 0% + % .,

6000 Perfection Tire 1% 17* 1S + 7i .

200 Pyrene Mfg.... 9% 9% 9% + % "

700 Radio 1% I** 1% '

000 Radio pf 2% 2',* 2% .

200 Roy do France. 5% 5% 5% + % 33
100 Stand Gas A E 12% 12% 12% + Vs J
300 Stand Gas pf.. 34% 34% 34% + % 81
000 Sweets Co 2% 234 234 . % 8

1000 Stanwood Rub. "» 34 *4 .. 11
000 Tenn R L & P. 1% 1% 1% .. 0

1400 Triangle Film. A % A + A 1
16300 U S Steam.... 1% 1% 1% -f %
8000 U S Ship Corp. 17, 1% 1% + %
1800 Uni Profit Shar 1% 1% IS -7* 20
1400 Uni Ret Candy 8% 8% 8% . % 20
POO Willys Corp... 2% 2 2.7, 10
100 W Corp 1st pf. 25% 25% 2374 . 74 31

STANDARD OILS.
700 Ang-Am Oil... 10% 19'% 10% +74 °SS
20 Ohio Oil 287 285 287 .1

3500 8 O of Ind. n.. 74 73 73% +1
700 S Oil of N Y.. 354 350 354 +4 l;'j}

INDEPENDENT OILS. 13
100 AJax Oil % 74 74 .J

B200 Allied 011....f 16 15 16 .1 43
1500 Atl Pete 3% 3% 374
200 Ark Nat Gas.. 914 9 9% + 74

2300 Boone Oil 1% IS 1% . 74 3
1500 Boat Wyo 1 7i 1*
900 Brit-Am Oil... 32% 32 32% +74 SO

BOSTON.
MINING.

Sales. Open. High. Low. Last.
50 Ahmeek 54'% 34% 5474 3474 4
60 Algomah .... 30 30 30 30 1
350 Arcadian Con 374 3% 374 374
200 Anaconda .... 40 40 40 40 9
325 Ariz Com'l... 874 874 874 874 2
395 Big Heart 5% 674 £% 8%
15 Bingham .... 8% 874 8% 87, 1

215 Cal Ariz 4974 80 49'% 43
21 Cal Hccla 250 250 249 250

1118 Carson 14% 1874 1 474 18
2.5 Centennial 9% 97k 9% 97k
15 Chlno 22% 22% 22% 22% $16

203 Copper Range 3374 34 33 34 10
135 Davis Daly... 7 7 7 7 136
340 East Butte... 974 9% 9% 9% -0
400 Helvetia 2A 2A 2A 2A >6
65 Isle Royale... 21 21% 21 21 16

110 Lake Copper. 2% 2% 27k 2% »6
160 Mayflower OC 474 4% 474 474
5 Mohawk 47 47 47 4i
10 New Cornelia. 167k 16'% 16% 16% ,

150 New River.... 40% 40% 40% 40% Art

62 Nlpisslng .... 8'% 8'% 8% 874 ,

650 North Butte.. 1174 12 11% 1'S
20 Old Dominion . 20 20 20 20
40 Seneca 2074 2074 20% 2074
10 Shannon 1% 1% 17k 1% phi
15 8 Mary's Land 84 34 34 34 V

860 Sup & Boe 174 174 174 1% nn
53 Trinity 274 2'% 27k 2'% p(1[
155 U S Smelters. 35% 36 3e'4 36 Ea|
137 U S Smelt pf.. 42% 43% 42'% 43% Kuj
1SflTT»nVi Ann* 2*i 2% 2% 2% vnr

25 Utah Conn 4% 4% 4% Gai
1240 Utah Metals . 1% 1"» 1% 1% Ho:
100 Wolverine .... 12 12% 12, 1-%

RAILROADS. Sah
100 Bos Albany....12814 12814 12814 128%
150 Bos Kiev 04 64% 64 64%

2 Bos Kiev pf... 80 80 80 80
10 Boston Maine 23 23 23 23 <
B1 Maine Cent ... 42 42 42 42
70 NY NH & H... 21% 21',4 21 -1
26 Old OOlony ... 75 75 7.. 75
10 Rutland pf ... 20 20 20 20
IB Ver & Mass... 75 75 <5 ' >

300 West End 41 4174 *1 *'»»
10 West End pf.. 50% 5074 "0 50

MISCELLANEOUS.
15 Am Agr 54% 56% 54% 56%

102 Am Agr pf.... 81 81 80 80
400 Am Oil 2% 2% 2% =14

Amoskeag .... 80 80 80 80
200 Am Pneu 214 214 - » - 4
02 Am Pneu pf.. 0 0 0 9
30 Am Sugar.... 06% 96% 94 94
35 Am Rug pf... 105 105% 105 103% 10<

493 Am Tel 100 100% 100 100% 1<
46 Am Wool pf.. 97 97 96% 97
SO Art Metals.... 12 12 12 12
100 Beacon Choco 4 4 4 4
130 Bost Mex Pete 73 75 75 7.>
800 Century 60 60 60 60
150 Eastern Mfg.. 22% 22% 22% 22%
39 Edison 163 163 163 163
240 Gen Eloc 128% 129 128 128% »1«
440 Gray 12% 12% 12% 1214
25 Int Cot Mills.. 40 40 40 40
60 Int Cot M pf.. 83 83% 83 83% 8al
31 Int Cement 22% 2214 21 22
266 Int Products. 11% 11% 10% 10%
10 Int Prod Pf... 28% 28% 28% 28%

120 Island Oil 4% 4% 4% 4% !
115 Llbby 12% 12% 12% 12%
40 I.oews 12 12 11% 11%
38 Mass Gas 83 83% 83 83
4 Mass Gas pf. .62 62 62 62

60 Mex Inv 20 20% 20 20%
10"> Nat Leather.. 8% 0 8*4 8"«

03 New Kng Tel. 99% 99% 98% 98%
60 Orpheum .... 27% 27% 27% -7%
101 Reese Buttonh 14 14 14 14

SnORT TERM NOTES.
Security. Rate. Due. Bid.Askod.

AmCottonOllCo. .6 Sept *> '24 87 01 In£
AmChlcleCo 6 Oct. %l- 01 07% jnt{
AmChlcaleCo.... 0 Oct. '33-33 M 0.4 JnR
AmChicIoCo 6 Oct. *36-37 80 9<» JJJ'J
AmTel&TelCo.. .6 Oct. 1933 96% 97 jnt,
AmTol4cTelCo...« fob. 1934 95 95% lnt«
AmThreadCo... .6 Dec. 1038 93 96 J
AmTobaocoCo... 7 Not. 1931 100 100% Inti
AmTobaccoCo.. .7 Nor. 1933 100 100%
AraTobacooOo... 7 Nov. 1933 100% 100*4 J
AnacondaCopCo.6 Jan. 1939 86 86% Res
AnaoondaCopCo.7 Jan. 1939 94 94%
Ana-AmOUCoLt.7% April 1935 100% 100% ,n«
ArmourA Cooonv7 July 15.'30 07% 08% Inti
BethStoelCorp.. .7 July 15.*33 97% 98% Ro«
Bflth3teelCorp...7 July 15.*33 90% 97%
CanPactflcRwy. .6 Mar. 3,*34 05% 95% Cf)(,
C'onArgentlnBy. 6 Feb. 1937 80 83 cot
ChlUIAPacRCo..6 Feb. 1933 95 97 Coi
ConGaaCoNY...8 Deo. 1931 99% 99%
CudPackCo 7 July 15.*33 96 98 r«,
F<xleralSugRCo. .6 Nov. 1934 00 93 Re»
TheBFDood oonv7 AprU 1935 89% 90% R®{
QulfOtlCcrP 6 July 1031 98% 99 r.(
OulTOUCorp 6 July 1933 96 97% Re*
OulfOUOorp 6 July 1933 05 97 Re«
nJHelnz 7 Dec. l.*30 95% 96

HockValloyRR. .6 Mar. 193-1 92 93
iDtRapTCo conv.7 Sept. 1931 09% 71 F

KanCTerRyOo. .6 Nov. 15.*33 95% 97%
KennecottCopC..7 Fob. 1930 93% 94% c.'oi
LacOLColstAref.7 Jan. 1939 87 89 Rr(
LlgAMyorsTbCo.6 Don. 1921 90% 09% Coi
NatL'lASCo cnv. .8 Sept. l.*30 93 93% r,.,
I'hiU.lnlnlil.iCr. 6 l'lih. 1922 9414 96 .

Pennsyivanla o..4M June 15/21 08)^ 9912 i>»i
I'rocAUemt'o... .7 Mar. 1931 100 100«J ic|
ProoAOemCo... .7 Mar. 1932 100W loojf
ProcAOamCo... .7 Mar. 1023 HX»H 100 H
PubHCofNJ oonv.7 Mar. 1<MJ SO 88 go
ItJKnldaTbCo...A An*, 1033 98J4 90
Hoars- Roebuck.. 7 Oct. 16, 31 98 09U g°'
Hoara-Roebuck.. 7 Oct,. 15/23 9AJ4 9A»< « <
Sear*-Roebuck.. .7 Oct. 16.'it 9<t*f 96V g°<8loclalrOon*OU0.7J4 May 16, 38 89H 90 «« !
Hluas-SStlAlrOo. A An*. J,'» 87 93 goi
HolvayACo 8 Oct. 1937 101H 102V R«l
BoutncrnRwr.,. A Mar. 19,'33 90 ofliJ
Hon tbwataBTnlO. 7 April 1936 94 W 96',HtandOllCotCaj).7 Jan. 1931 101M loin,
HtandOUC(N.Y) .7 Jan. 1936-31 101 104
HtPUnDpguar.. .6H Doc. 16,'33 96H OflU O
SwlftAOo A An*. 16/31 99 OOJi t-"1
HwlftACo.. 7 Oct. 16/36 96H OA U
ThnTauaCo 7 Mar. 1/33 90 99V £a
MtahRocurCorp. .A Bopt. 16/33 84 87 *,?'
WestKlocCocnr..7 April 193.3 99H 100 Ot

TOBACCO STOCKS. G.
Bid. Ask.| Bid. Auk.

Am Cigar.. 83 90; R .T Rcyn A
do pf 78 83 new 83 (13

C W Helme.lM) 1.38 do R new. 34 30 An
do pf 88 OH do pf 90 102 d

J 8 Young.lOO lOOIUnlv Leaf...120 130 By
do pf MA 92i do pf 9.1 07 Cm

MrA * P.. .100 ItOlWrym Bru. .130 189 Do
do pf 76 821 do pf 00 03 Du

P R-A T... 00 O.'.l Fei

BOSTON AUCTION RESULTS. \ \
n <

(Furnished by Rlrhardaon. 11111 A Co.) 8 I
1 Merchant* National Bank, Boston, 230. 7 f
6 Kllhurn Mills, 22A. * 1
1300 U. 8. Worsted common, 80o. 2 ]
0 Draper Corporation, 181. 100
10 Londonderry I.lthla Bprln* Water.
1 RI*hts Qulney Market, 714.
4 American Manufacturing common, 145. 10
2 W. T. Dougiae Shoe pf. "9
1 I,oew'» Theatre, tOU. V
3 Arlington Mllle, 0174. <2
10 Beaton Wharf, 80. 88
2 Right* Home Ineurenee, New York, 180. '
8 United Chemical and Indnetrlal pf., 4 50
Called Chemtoal aod ledmrtrlal. let, M. 30

1921.

MEW- YORK C
THURSDAY, JA

Net
s. High. Low. Last. Chge.

>0 Carib Synd... 10% tt U% + %
-5 Carlb Trad 36 25 27 .0
X) Cities Her B c. 20 28% 287. %
JO Lenny Oil 1 1 1
X) Elk B Pet X d. 8% 8% 8% ..

Hi Engineers Pet. 1A 1A 1A ..

JO Federal Oil... 2% 2% 2% 4- %
JO Fensland 15 1*% 15 + %
K) Glenrock Oil.. 2% 2 2 ..

>0 Granada Oil.. 0% 6 6% + %
)0 Hudson OH.... % A % ..

JO Int Petrol 17'. IDA 1" + %
30 Kay Co Gas.. 1% 1% 1%
K> Livingston Pet 3% 3% 3% . %
JO Manhattan OH 4 4 4
10 Maracalho Oil. 17 lfi'4 10% . %
10 Merrltt Oil.... 12% 12% 12% + %
10 Mex Eagle.... 23% 23% 23% . Vi
X) Mcx Pan 5% 5% 3% -4-1%
30 Mexico Oil.... 1% 1% 1% + %
10 Mid Columbia. <1 <1 >
r.o Midwest net..i*i .1*0 t»
>0 Midwest Tex.. % A *

.
St Mountain Pr.. Ms tl O'a + H
30 Noble Oil 1* H %
00 No Am Oil 3 2'4 -% . *»
(V) Ohio Ranger... A A *

DO Omar Oil 2% 2% + 14
00 Tennok Oil../, d'i «'i I1* + H
00 Prod & Ref.... 8*4 5>4 6U
00 Red Rook Oil.. % % % + H
f»0 Ryan Cons.... 13»i IS1* 13*

00Salt Crk new.. 1014 014 1014 +11*
00 Settled Prod... 2V4 214 214 ..

00 Slmms Pet 7*1 7J4 ' V4 + H
00 Skelly Oil 8*4 8'4 8'* + H
00 Tex Ken 14 "*4 J*
00 Texon O A L... f4 44 "

00 Un Tex Oil.... % *4 14 ..

25 Vlo OH new... 1 *4 J
00 Wilcox Oil 5 4> 4> . '*
00 Woodburn .... ITs lis *

MINING.
00 A B C Metals. A

.
% ,

A ..

00 Atlas Gold...f 18 18 18 ..

00 Alanta f 1 1
00 Big Ledge *4 A 74
00 Booth Min....t 4. 4 4 +1
00 Bos & Mont, .t fi0 3.1 50 .1
00 Caledon Mln..f 16 1". 18, +1
00 Cal H Jerome. A A A
00 Candal Stl + 20 1. 17 -2
00 Cons Copper M 2' 4 -14 -M> -f '»
00 Cons Virginia. 3% 3Ts JT» + *
00 Cortes Silver.t 07 04 6. ..

00 Crceson Gold.. 1 1 1 .*

00 Dlvido Ext... t 20 28 -8 ..

00 Dundee Ariz... I's 1\« 1 j>
00 El Salvador... A A vs
00 Emma Silver.t 3 3 3 .1

miscellanec
Is C. KJiv.J* J» Jj» J*14 Un Drug 107 107 1081a 10.

aawe.ff:i8» .& » 4128 Un Shoe 37'4 87»* 37 3' *

25 Un Shoe pf-.. 24% -4 4 -4,4 -4,4
2,5 Ventura 18 18% 18 l*
05 Waldorf 181s 1814 1*
10 Waltham 10 10 10 lo
25 Walworth .... 10 18 10 10
5 Warren 2d pf. 25 - Jo -o

50 Wick Wire... 18 18 1.1* 1»%
BONDS.

00 A G W 5s... 50 50 30 50
00 Maes Gas 414s 8.1 83 So 83
00 Miss R Po 5s 771* 7714 <7 '' 4
00 Seneca Cop 8s.100 100 100 100
00 Swift 7s 0b% 00*4 0814 00 ?
00 Swift 5s 85 * 85* 85 * 8oJ4
00 Western T Da. .81* .8% .81a .8,4

BOSTON CURB CLOSING.
Bid. Ask. B'<1. Asl:.

z Ext.. 2 3 Iron Blcs. 16 -5
z Silver 22 25 Iron Cap.. 014 8
z Tip TO 7 La Rose... -0 40
Hawk 15 17 Majestic .. 9 11
& Mon 50 67 Mox Metals 30 .35

atoras.. 1 HMMld Moss. .. 3..
of Con. 214 2**1 Monarch .. - Jo
un Res 10 25 Mutual DT 4. ..0
s new. 35 88 Nat L 4 Z. ..

lblgh..14 '18 Nixon 4 0
?le B B. 2 2A Rainier ... 10 1.1
eka C. 68 69 Seven Met. 0 11
nr.* 4 1 Silver Reef 4 >

iVdonV. 40 00 IT V Ext.. 27% 20
ma .... 0 7 (Yukon .... % l'.i

riTTSBCBO.
>s. Open. High. Low. Last.

60 Am Roll Mills. 41 41 41 41
35 Am W C,1 Mch.110 110 110 110
.'00 Am W G M pf. 84 84 8» 84
JH5 Arkansas Gas. 9% 9% 0 0
35 Carbo Hydro.. Ill
30 Carbo Hy PL. 3 3 3 3
163 Cam L i Z.. 4% 4% »% 4%
110 Consol lee pf.. 21 21 21 -1
175 Guffey Gllles. 26% 26% 26% 26%
100 Kay Co Gas... 1% 1% 114 H3
84 Lone Star Gas 25% 23% 25 25
100 Mfrs L * H.. 61% 6114 61 61
120 Marland Ref.. 3*4 314 3% 8%
10 Nat Fireproof. 6% <i% «% 0%
25 Nat Fire pf... 1S'4 1314 13*4 13'4
40 Ohio Fuel Oil. 17% 17% 17% 17%
100 Ohio Fuel Rup. 48',4 48% 48 48
190 Oklahoma Gas 30'4 30% 30 30
100 Pitts Brewing. 3% 3% 3% 3%
100 Pittsburg Coal. 60 61 60 61
100 Pitts Jerome.. 3 3 33
)00 Pitts Mt Rlias. S5c. 35c. 35a. 33c.
25 Pttts PI Glass.135 115 115 115
100 W Pa W Pow. 9% 9% 9% 9%
60 W Pa IV P pf. 58% 58% 58% 68%
45 Westing Air B 96 98 90 96
20 Westing Elec. 45 45 45 43

BOND3.
500 West Elec 7s.. 99% 93% 99% 99%

CHICAGO.
ps. Open. High. Low. Last.

100 Am Radiator.. 72 72 72 72
10 Am Rad pf....ll6 116 116 116
200 Am Sliipb'g pf 65 65 63 65
565 Armour pf.... 94% 94% 94% 94%
25 Booth Fish pf. 35 35 35 85
150 Briscoe Mot'rs 13% 13% 13% 13%
75 Case 7% 7% 7% 7%
25 Clii Rys, ser 2 2% 2% 2% 2%
25 Chi Title & T.212 212 212 212
25 Cudahy 63 63 63 63
85 Com Edison... 105 105 105 105
150 Contl Motors.. 7% 7% 7% 7%
25 Diamond M...102% 102% 102% 102%
123 Hart B A M... 71 71 70 70

OUT OF TOV
NEW YORK CITY BONDS.

Tteia
una. Bate and Maturity. Bid. Aak.About.
!r. 4u». July. i!>«7 SH* S2I1 i*S
ir. 4W«. July. 1M.1 02** «Mi 4.83
ir. 4t{«. March, 1003... 92** W 4.84
sr. 4U.; Nov. 1057 92«t 93"!
ir. 4Ua, May. 11157.... 92"i 03** 4.8J
>P. 4Via, April, 1068.... 8731 88 4 4.88
ir. 4He. March. 1084.... 87** 88H 4.88
sr. 4V4a, March, 1082.... 87'* RH'i 4.88
ir. 4H«, Rapt.. 1080 87'i 88.4 4.0J
sr. 4*48. March, 1960-30. 8iV* 88V4 4.0C
sr. 4a, May, 1939 83>-j 84'4 4.82
»r. 4a, Nov., 1058 83H 841-, 4.82
sr. 4a. May. 1957 83'4 84<4 4 82
[latered 4a, Nov., 1038.. gSH 84', 4.OS
llatared 4a, Nov., 1053.. 8344 R4'4 4.91
[latrred 4a. Nov., 1938.. 87 80'i 4.0^
»r. 3H». Nov.. 1035 75Vi 78'4 4 0
sr. 8Via, Nov., 1054 7514 7814 4.01
r. coup. 3Via, May. 1954. 75'i 76H 4.0:

, Yield s
Bid. Aakcd

ipon 4Via, 1024-103? 5.75 5.«
ipon 4Via, 1021-1023 6.005.ipon4<ia, 1024-1031 8.75 5.<K
ipon 4Ha, 1921-1923 8.00 3.2?
rlatarad 3Via, 1050-1033 5.10 4.02
rlatcred 3Via, 1040-1040 5.15 4 0.
rlatarad 8Via, 1031-10.10 5.40 r..(K
I. coup. 3Ha, 1024-1030 5.73 5.1<
t. coup. 3Ha. 1021 -1023 6.50 8..M
rlatarad 8a, 1040-1053 5.35 5.0<
riatared 3a. 1028-1030 5.75 r>.0<
rlatarad 3a. 1021-1025 6.50 6.2J

NEW YORK STATE BONDS.
Yield

ornri, Tln'e and Maturity. Hid. Aak.About,
ipon 4Ha. Jan., 1964... 101 198 4.3."
rfa. 4Via. Jan.. 1084 101 103 4.3.1
ipon 4Ha, Sept.. 1083...101 103 4.3.1
rla. 4'ia, Sept., 11813. . ..100 103 4.3!
ipon 4'4b, March, 1063.. 06 08 4.3.1
Ha! 4V4B. March, 1965... 06 08 4.3.1
ipon 4V4a, Jan., 1065.... 06 08 4.311
[la. 4V4B. Jan., 1065 06 ORVi 4.3.1
ipon 4'*a, Jan., 1945.... 96 08H * 4.32
;is. s*s, jtn., iuiu.... no i>n» 1.01

ipon 4s, 1960-7. J. * J.. 00 P3 4.81
Us. 4s, 1900-7, J. A J... 89 ft.l 4.81
ip. 4s, 1058-87. M. A S. I>0 0.1 4.31
Its. 4s, 1908-67, M. * 8. « 93 4.31
ipon 4s, Jnn., 1940 01
its. 4s, Jan., 1940 00
ipon 4s, Jan., 1942 01
Its. 4s, Jan., 1942 90

HCOAR STOCKS.
Bid. Ask. Bid. Ask

rams .. 35 45 Godch 8 pf 70 80
Agulrre. 73 70 Juno Ceni.,150 200
itral ... 0 9 Mat-Am ... 25 85
o pf 85 do pf.... 86 90
Jardo .. BT 03 Michigan... 8 9
deral .. 95 lot National ..127 130
Wost...230 250 N Nlquero.270 290
0 pf....104 110 Savannah.. .. 36
dch's 8. .. 27 do pf.... 45 50

CffRMIf'At. STOCKS.
Bid. Ask Btd. Ask

1 Cyan HO Fed Ch pf.. .. IK
0 pf r.2| Grasjclll ....130 13.
Prod R4 801 do pf 92 M

seln Co.. 30 451 Ky fiolvay W
w Chem . .. 200 Merck pf. .. NO 8;
P Ch pf. B'j ptyl Msrrlmac ... 73 7(

1 Ch 00 9.">|Mulford Co.. 45 j(

National Sliawmut Bank, Boston, 24014:
rremont snd Suffolk Mills, 171.
Treat Falls Manufacturing. 13814.
Nashua Manufacturing common, 10914.
Jrcnt Falls Manufacturing, 138%.
Vamsutta Mills, 117.
Lockwood. Watarvllls, Me., 12714.
Mass. Else. pf. elf. dtp. carrying al

BC., 4.
Emmons Brothers, 25.
Rights T.owall Electric T.lght, 8'4RightsQulncv Market Oold Storage am

1'arehouse, 7'4-7*4.
Draper, 13074.
United Marble pf., lot, 1H
United Marbla common, lot.
Ehrman Manufacturing pf., lot, 1.
Plymouth Com. Oradberry pf. Tot.

URB MARKET
NUARY 20, 1921.

Net
Sales. High. low. Last. Chge.
101000 Eureka Cross.f 73 06 68 -j-4
0100 Eureka Holly. HI 1% HI + A
7700 Gold Cons 1 8 7 8
1000 Gold Devel... t -

111*0M) Gold Klorencet 24 21 28 -t 2
1000 Gold Kewanast 1 1 * T?
1200 Gold Sll Pick.t 10 10 10 +1
8800 Gold Zone t 23 22 2t
l.r.00 Great Bend...f 1 1 1 .}
r»(H)0 Ilarmlll Dlv.,f 18 ir. 18 .1
2.700 Henrietta Sllv. 354 35s ohi ..

000 Hecla Mining.. 4 8?» 4 ..

1000 Iron Blossom. A A A
4800 Jumbo Exten.f 7 6-f1200Kerr Lake... 354 3 354

32.100 Knox Divide.t » 7 7.2
1000 McNamara ..t 18 18 18
6100 McNain Crest 15 12 12 .3
400 Magma Cop... 21 20',i 21
1000 Marsh Mln. ..t 7 7 7 -1
1000 Mother Lode.f 53 63 53 +1
200 M Lode new.. .">54 554 + 54
100 New Cornelia. 15 15 15
200 Nlplsslng Mln. 8 8 8 . 54
20O Oplilr Silver... H f'a
300 Prince Cons.. A A A

1000 Rex Cons t 5 6 5
200 Roches Minesf 6 0 6 +1
r.oo St Croix ?i % %

1000 San Toy t 5 5 5 ..1
1500 Silver K Dlv.t 1 1 1
2500 8 A Plat « O 0% 0% 0% ..

BOO Stand Sil L'd. A A A
1000 Success Mln.t - 2 2
2.">00 Sutherl'd Dlv.f 2 1% *2
200 Ton Belmont... 144 1% 1% A
1000 T Cash Boy...f 7 7 7..

10800 Ton Divide 1% 1U 144 + A
100 Ton Extension. 1A 1A 1A + A
1000T Jim Butler..t 17 17 17
4(KiO Ton Midway., t 1*' 14 14 .2
100 Ton Mining.... 1A 1A 1A + A

1000 Ton Mizpah...t 8 R R
ltklOTon Montana.! 7 7 7
1000 Ton Res Kula.t 21 21 21
100 Trinity Copper. It 3 3
2000 U 8 Cont t 8 8 8 ..

6600 United Eastern 2A 2A 2A + 44
1R00 Victory Div...t 0 5 r>
300 West End Con. 111..

6700 White G M...t 9 8 9 +2
2500 Wtlbert Mln..f 3 2 3
000 Yukon Alaska l'i 1 1 .44

BONDS.
$4000 Allied Tack 6s. 58% 57% 58 . %
5000 Am Lt I Tr 6s 90% DO'i 90% + 4*

S9000 Am Tel 6s, '22. P8% Oi'.i 88 + 44
2000 Am Tel 6s, '24. P6% 96% 0614 + '4
3000 Ana Copper 6s. 87 86}* 87 ..

50000 Ana Cop 7s, '20 9414 9414 94% + A

>US MARKETS
25 H S & M pf...l03 105 105 103

325 Hupp Motors.. 13 1314 13 ls<*
450 Inland Steel... 4544 45'4 45 45
965 Llbby McN.... 12% 12% 12% 1244
825 Lindsay Light 644 OVi «'* 6%
665 Montg'm'ry W 184* 184* 17% 17%
100 Montg'y W pf. 91 91 9044 0044
80 Mldw Util pf. SO 30 80 30
250 Mitchell Mot. 7% 7% 7 7
490 Nat Leather.. 8% R'i 8% 8J»
100 Orphoum .... 7% 7% 7% 7%
50 Peoples Gas... 36'4 36'4 3644 3644
25 Pub Service.. 7244 7244 7244
50 Pub Serv pf.. 83 83 83 83
70 Quak Oats pf.. 91 91 90 90
725 Reo Motors.. 2144 22% 2144 2144
655 Sears Roebuck 90 98 95 9.i
25 Shaw 05 65 65 65

1500 Shaw rights.. 17*4 1844 1744
6100 Stew Wurner. 34% 34% 33% 3344
150 Swift Intl 28% 28% 2844 2844
25 Swift & Co..ia5 105 105 105
75 Thompson ... 30% 3144 30% 3144
130 Temtor Prod. 24 24 24 24
2200 ITn Carbide.. 5244 52% 52 5.%
80 Un Iron Writs 1244 1 244 1 244 1 24s

100 Wahl 41 41 41 41
900 West Knitting. 10% 1044 104* 10%
25 Wrlgley 70% 70% 70% <044

BONDS.
$3000 Arm 7s 98 98 98 98
10000 Chi Rys 1 5s. 61 61 01 61
1000 Comw Ed 1 5s 83 88 82 82
2000 Morris 1 4%s. 76 76 .6 .6
10000 Wilson 1 6s.. 90% 90% 90% 90%

PHILADELPHIA.
Sales. Open.IIlgh. Low. Last.

50 Am Stores... 46 4644 46 46%
20 Am Stores 1 pf 00 >"> \>y
725 Eleo Storage.. 66% 65% 65% 6.*%

8 Gen Asphalt.. 0"% 65% J;>%
50 Gen Asphalt pfltO 110 110 110
2.1 Ins Co N A... 29 29 29 29
100 J O Brill 51 55 55 05
25 Keystone Tel.. 8% 8% 8% 8%
209 Lehigh Nav... 67% 07% 07 07
248 Phil Rapid Tr 17% 17% 17% 17%
259 Phil Co rum pf 35 34 35 5.>%
203 Phil Elec 22% 22% 22 22
895 Phil Elec pf... 27% 27% 27% 27%
10 Thll Insulat TV 51 51 51 51
10 Phil Traction. 53 r.3 63 63

inoo Tonopah Min.. 1% 1% 1% 1%
200 Un Cos N J... 167 167 167 167
295 Un Gas Tmp... 31% 31% 81 31%
10 I'n On* Imp pf 49% 49% 49% 49%
80 ITn Traction... 30% 30% 80% 80%
4 Westmid Coal. 74 74 74 74

/
BONDS.

$11000 Bell Tel Pa 7s.l02 102 101% 102
4000 El A P rtfs 4s 55% 53% 55% 53%
2000 Phil El 1st 3s. 84% 84% 84 84

BALTIMORE.
STOCKS.

Sales. Open. Rich. Low. Last.
10 Bonsch pf 25 23 25 23
10 Canton Co 160 160 180 160

1400 Celestlne Oil... 85c 83c 80c 85c
10 Cent Teresa pf 6% 6% t>% 0%
5 Con Coal 84 84 84 84

23 Con Power 88% 89 88% 88%
150 Cosden pf .... 3% 3% 3% 3%
85 Davison Chem. 28% 29 28% 29
3 Fidel 4 Dep...110 110 110 110

25 Md Casualty.. 75% 75% 75% 75%
20 Merchants B'k 25 25 25 25
21 Mt Vernon pf.. 60% 61 60% 61
25 Nat Bank Com 56 36 36 86
70United Rys.... 12% 12% 12% 12%

BONDS.
$2009 Con C tef 4%a 79 79 79 79
1000 C'n Coal ref 5s 74% 74% <4% 74%
5000 Con Gas 4%s.. 75 75 75 ^5
5000 Con Power 4%s 74% 74% <4% 74%

ITN MARKETS
NEW YORK BANK STOCKS.

Bld.Ask Bld.Ask.
America 190 200i Garfield Nat. 220 239
Atlantic 210 2201 Gotham 190 .00
Am Exch 245 255 Greenwich ....235 ...

Battery 170 ...tHarrlman 3.33
Bowery 425 430] Hanover 790 ...

Bryant Park.165 175| Industrial 180 190
B'way Cent...125 t..n|lmp & ina. , nu o.

Bronx Nat...1.50 160 Irving Nat....105 205
Butch 4 1)... 32 38Liberty MB 883

I Chase 325 33r.| Manhat Co 200 SOS
Chat 4 P 245 2551 Mech 4 M 205 305
Chelsea Ex...135 14.'!Metropolitan ..350 ...

Chemical ....520 630i Mutual 490 ...

City 30<1 312 Nat American.145 155
Coal 4 Iron..220 2301 New Neth 100 170

1 Commerce ...215 220 N Y N B A. .470 480
1 Colonial 350 ...IN Y Co 135 ...

Continental ..120 ... Park 423 ...

Columbia ....130 Ifio'Paclflo 270 ...

! Com Exoh 275 285: Public 280 295
Cosmopolitan.100 120| Seaboard ....600 025
Com'wealth. ..215 225,' Second 450 ...

Cuba 150! State 200 210
East niver.. .170 .., I 23d Ward 160 ...

i Fifth Nat 1.30 1651 United States.160 170
Fifth Ave 910 9251 Union Ex 160 170

, First Nat 900 920|Wash Hts 323 ...

j Foreign Tr B. .. 40|Yorkvllle 875 ...

} TRUST AND SURETY COMPANIES.
Bid.Ask.I Fid.Ask.

J Alliance 65 70|Unco!n Tr....155 160
! Am Surety... 65 701 Manufac'rs ..195 205
> Rankers 330 840 Mer T 290 310

Bond 4 Mtg. .200 .. [Metropolitan...250 ...

Brooklyn Tr..450 475 Mtge Bond.... 70 80
Cent Union...320 3.301 Mut T of W..103 125
Columbia ....290 300 Nat Surety... 190 200
Commercial ..145 .. N Y L I 4 T.500 ...

Emp Trust...300 ...|N*w York Tr.505 615
Equitable ....285 200| N Y Title.... 110 120

1 Farmers LIT.33" 345|Peoples 275 21>0
Fulton 270 ...I Realty Asso... 93 105
Fidelity 200 .. ,| Title O 4 T. .310 320
tiuar.-inty ...315 325;United States.810 ...

Hudson T 100 ...|U S M 4 T. .380 400
Kings CO 630 060l U R Title CI.. 73 85

t Lawyers M...110 1201 Westchester ..140 ...

Lawyers T...115 1231 West T 4 M. .150 160

[ STANDARD OIL STOCKS.
Bid. Ask. Bid. Ask.

Anglo-Am. 19 20 Pral P L.195 200
Atl Ref .1000 10.50 Solar nef..375 385
do pf.. ..107 110 South P L. 11.1 110

Borno-Scr.400 415 South Pa..246 250
Hunk P L. 85 86 SW Pa PL 70 74
Ches Mfg. 175 190 Std of Cal.812 315
do pf. ...100 110 Std of fnd. 73 7.3'A

113 118 Std of Kan.580 6O0
Croi P L 30 35 Btd of K.v .420 430
OPT Inc.123 133 Htd of Neb.390 410
Bur P I 98 102 Std of NJ.160 103
Galena-si* 43 51 do P'kii'lS*
do pf old 93 99 Std of NT.330 852
do pf nw 93 98 Std of 0..39<» 4£.

ni P L. .17(1 178 do pf.... 108 110
Ind P It.. 83 90 Swan A P. 33 30
Int retrol. 17 17% Un Tank.. 113 117
Nat Trail. 2.3 30 do pf....!01 1ft.

) N y Tran.100 103 Viicuiim .300 310
1 North PL. 93 100 W"hln*ton 28 33
) Ohio 283 2M Std subsld
) Pa Mex F. 38 42 on bloc.. 1300
1 Pierce .... 10',4 UUStd old at
1 do pf.... 73 78 all on...2140
> Pral OAC..475 J85

2000 New Mohawk Mining, lot. 1. ,

90 Western Real Bstate Trustees, 102, dir.
23 Inspiration Con*. Copper. 85V4.
10 Cities Servteo, bankers' shares, 28.
10 Boston Wharf, 76.
03 Sullivan Machinery, 30?;.
500 Bastern Mass. ref. 5a, 1918, aer 11, coup.,

' July. 1020, and sub. on. 80 flat.
2000 Bangor A Aroostook 5s, Aug. 1, 1939,

St. John IUver Bxt., 5794, Int.
8000 Boston Terminal 8%s, Feb. 1. 1947,

1 68%. Int.
10000 Am. Tel. A Tel. coll. tr. 4s, July, 1929.
73%, Int.

6000 Atlantic Fruit Co. 7s, Bee. 1, 1934,
series A, 60, lot,

1000 Advance Bumely 6s, Bsc. 1, 1925, 78%,
Ms

'I

>

Net
Sales. High. Low. Last. Chge.
20000 Ang-A Oil 7%s.l01% 100% 10114 + %
1.1000 Arm A Co 7s.. 66% 98 0814 + %
1200O Beth Stl 7s. '85 06% 90H 96% .

2000 Beth Stl 7«. '23 98 97 98 +1
6000 Bras Lt £ T 6s 8814 88% 88% + 14

B5000 Cerro de P 8s..10014 105% 106 +14
63000 Cons C.as 8s.. .100% 100 100
20000 Cons Textile 7s 98% 98 98 . %
27000 D Match 7%s..l02% 10t>4 101 '4 . *4
6000 K K A G Os. *24 8414 8414 84'4 . H
6000 E F A a Os. '20 94% 9414 94%
0000 Oal Slg Oil 7s. 94 93% 94 + %
1000 a Asphalt 8s..100 100 100 . V4

62000 O Trunk 6%s.. 06%' 90
' 90% ..

9000 Goodrich T 7s. 91 90 90
8000 llelnz Co 7s... 90 9-Vi 9(1 + 74
3000 Inter!) R T 7». 80% 09% 09% . %

16000 Kenuecott C 7s 94% 94% 9t% + %
6000 Laclede Gas 7s 0(1% 90% 90% +1
90TH) Mor & Co 7%s. 99% 99 91'
2000 XY.N H A II 4s 08% 88% 68% ..

6000 Ohio C 7s. 'St. 99 99 99 .14
6000 Ohio C 7*. '24. 94% 94% 94% ..I
6000 Steel Tube 7s.. 1)6% 05% 95% ..

1000 S Roe (scrip). 96 9.6 96
70000 S Roe 7s. '21.. 90% 90 99% + '4
10000 S Roe 7s. '22.. 96% 9614 96% + %
34000 S Roe 7s. '23.. 96% 96% 96% + %
116000 Sinclair 7%s .. 91% 90% 91% +1%

4000 Solv ct Cte 8s.101% 101% 101 >4 . %
10000 South Uy 7s... 90% 96% 96% ..

12000 Soutliw Boll 7s 96 96% 95% . 14
67000 S O Cal 7s....101% 101% 101% + %
6000 SO N 5' 7s.'25.102 101% 102 + %
6000 SO N Y 7s.'26.101% 1(11% 101% +%
2000 SO X Y 7s,'27.102 102 102 + %
6000 SO N Y 7s,'28.102% 102 102
5000 SO X Y 7s.'29.102% 102% 102% + %
17000 SO N Y 7s,'30.103 102% 102% ..

33000 SO X Y 7s.'31.104 103% 103% ..

7(9X1 Swift A Co 7s. 97% 07% 9714 + *4
28000 Texas Co 7s... 99% 99% 99% + 14
1000 tTn Tank L 7s,102 102 102 + %

81000 V-C Chem 7%b 9574 95% 95% + %
6000 West Kleo 7S..10O 9974 0974 . %

FOREIGN BONDS.
$7000 C of Bergen 8s 9414 9314 9314 . [»5000 Denmark 8s .. 09 981* 984* . 4
60000 Hamburg 4Us. 15V4 IJ'A 13'4 + r«
20000 Hanover 4s ... 10 "O J«
10000 Leipzig 4s .... 14 14 14
60000 Munich 4s .... 10 lb 10
2000 Norway 8s ...100 100 100 + %

20000 Swedish fls ... 824* 82>.j 8-U . *
2000 Swiss 514s .... 8414 841* 841*

Total sales stocks, 523.800 shares.
Total sales bonds. $1,084,000 par value.
tSells cents a share.
Odd lots.

1000 Daviton Ch 6s 9114 9114 9114 9114
2000 Un Ky 1st 4s.. 6514 8514 6j}4
100 Uu Ry ref 3s.. 6414 6414 6414 61,

40001V, B & A 5s.. 69 60 69 69
DETROIT.

Sales. Open. High. Low. Last.
2000 Cont Motor.... 7>4 714 7J4 I <

4.1 Dct Edison.... O.Vi 97s* 9' 4 9. J1200 Lincoln Motor. 19'4 19S 19i« 19 4
700 Mich Sugar... 8% 874 8'» «;»
100 Noble 1.23 12-{-1400Packard 10'S* 11 19s* 1 4
25 Packard pf... 7. >7 i7 7<

1100 Paige 1714 181* 161s 17

SAN FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask. I P'd- A»k.
Allied Dlv. 1 2 [Junior .... 1 *
Alto Dlv.. 4 6 Knox 8 It

Annex Dlv 1 2 *JcN Cres. 11 1BelchDlv. 4 5 IMyra 3 4

Belch Ext. 4 5 Reno 1

Brouglier.. 14 16 Revert .... 4 6

Divide ... 1.15 1.20 Rosetta ... 4 ..

Div Cons. 3 4 Royal 1

Dlv Ext...28 30 JT«JBBery .. 1 2
East Dlv.. 4 5 Silver King 1
Gold Zone. 21 23 Syndicate... 2 8
Hash Tono 3 4 Verdi 3 .

Hennessey .. 1 Victory ... 4 o

Horseshoe.. 1 2
TONOPAH.

Cash Boy. 6 8 IMon Con.. 6 7
Jim Butler 16 18 North Star 4 <

McNaniara 15 18 Rescue ... -0 -o

Midway .. 13 15 iTono Ext.. 1.40 1.45
Mlzptih Ex 8 9 West End. 1.00 1.10

GOLDFIELD.
Atlanta ..1 2 Great Bend 1 2
Booth .... 3 5 Jumbo Ext. 4 6
COD 1 Kewanas... 1 4
Comb Frac 2 3 Lone Star. 5 6
Cracker J. 2 3 R Hills F. - 3
Flor Gold. 20 22 [Silver Pick 9 11
Gold Cons. 8 9 |Spearhead., i 4

MISCELLANEOUS.
Ajnparo .. 1.40 1.50! Roch Mines .. 12
Ariz Unit. 10 12 San Toy... > <

Eden 8 15 Tecopa ... 3 12
Mayflower. 1 2 lUn Amalg. .. 1
Nev Hills. 1 2 White Caps 0 8
Nev Wond 17 20 W C Ext 1
Round Mt. 13 17 jYerlngton.. .. 1

TORONTO.
COBALT.

Bid. Ask.I Bid. Ask.
Adnnac .. 2 21*IKerr Lake. 3.00 ..

Ballev ... 414 614'La Rose... 30 3-t
Beaver C. 32 .. IMcK-D-8.. 27 30
Chamb-IT.. 0 (Mlii C of C t.00 1»l-»
Conlagos.. L50 2j05JNlplsslng.. 8.50 9.00

I'onter .7. .. .1 Peterson L 10 12
Glffotd.... 1 HI Rt of Way ..

Gt North. Hi :: Stiver Leaf 1 2
Margraves. 2 3 Temiskam. 21 20
Hud Bay.. .. 40 Trethewey. 18 21

PORCUPINE.
Apex ITi 24' Newrays
Davidson.. .. no P Crown . 21 2".
Dome Ext. 4.1 48 P Imperial ..

D Lake... 24 34 P Tlsdale.. 1 14
D Mines..13.00 13.00 Pres E D. 24 3
GoM rteef. 34 I Schumach. 21 21
lloll Cons. 0 00 tl.30 Pore VNT. 20 22
Keora 10 23 iThomp Kr. .. 7
Mctntyro.. 1.70 1.811 West Dome 8't ..

Moneta ... 04 11 I
KIRKLAND IiAKE.

Kirk I.ake 43 40 ITeck II.... 11 It
Lake 8h.. 1.12 1.241

MISCELLANEOUS.
Atlas .... 10 10 Wasaptka... 2
Bos Creek. .. 10

PUBLIC UTILITIES.
Sales. High. Low. Rid. Ask.
2313 Cities Service.231 24.1 231 2".6
1310 Cities Serv pf. 63'i 03 03 K-V4
1720 Cities S pf TL. OH 0'i 0U O'i

1.1780 C 8 bank slis. 2l»4 28»i 284 29'i
.19800 C H deb B 128 123 12.1 128
74100 C 8 deb C 02 00 00 02
43200 G S deb D.... 8(1 84 8-4 sfl
323 Em G & P pf. 844 84 81 80

Rid. Ask. Bid. Ask.
Ad P A L. 10 13 Emp O A
do pf 70 73 P Co 0«4

Am LAT.. 83 88 con notes
do pf.... 74 *78 1921 84 98

Am GAB.. 044 904 Emp G A
do pf 30 *38 F Co 84
Am PAL.. 44 49 pf stock.. 84 SO
do pf ... 64 08 Fed LIT. 0 i

Am P U.. 0 12 do pf 42 41
do pf.... 18 23 G A E Bec.JOO 300

Am W W. 2 4 do pf TO 83
do 1st pf 37 42 N Kt Pow. 88 43
do pr pf 4 7 do pf.... 78 92

Car PRAL 20 34 Rep JUL.. 54 7
C 8 Elec.. 3 8 do pf.... 18 22
do pf.... 40 45 8 Cal Edt. 83 98

Col Power 0 12 do pf 9.1 90
do pf.... 75 8.1 Std GAB.. 12 14

C P R A L 1.1 13 do pf.... 34 37
do pf.... .14 *37 T RLAP... 1 3

El BAS pf "9 81 do pf 34 ft
Km dk pr »u iv un
Ump G A ill) l>t pf 55 .78
K Co lat I Went Pow.. 19 S'l
A roll fls I do nw pf 80 63
1928 .... 92 93 1
Ex dividend.

MISCEIXA>EOCS STOCKS.
Bid. Aak.l Bid. A»lt.

Amal I.th. 10 20 Inl Fllv pf. 83 90
do pf 30 88 11 .eh VCH. 65 70
Am Chicle 2.3 20 11.lma L pf. 88 00
do pf ... 83 87 Nat Caaket.107 111

Am M fa..144 148 Newport Co. 102 10.7
Am MAF. .180 20O Norton 1 pf 99
do pf.... 82 87 NJZ nw at.1.7.7 180

A Tlird pf. 3 3V4 Nwn X. pf. 93 98
Am Type F 39 42 I'lxOpa D...100 180
do pf.... 80 8.7 PrattAW pf 93 PT
ADTNJM 38 IR Bk Pdr..l00 11"
Atlaa P C 43 48 do pf.... 78 82
Barnh Bros Faf H A T,. 80 87
ASpln 1 p 80 85 Singer Mf». 90 97

BorCM.,93 98 8t L. RMAP 35 C2
do pf.... 86 89 Htoll Ch pf. 94 98

Buah T pf. 66 70 S D Warren
City Invest 61 70 pr pref... 98
Celluloid...130 140 IV Raalte Co
Chllde Co. 78 82 Ino 20 27
do pf.... 87 92 | do pf.... 60 68

PL.AW Co. 98 102 Valvo pf... 07 100
Prap Crp.12814 .. JWaltt A B. 92 98
Flik R 1 p 88 72 (Yale A T..235 20:.

STEEL. STOCKS.
Bid. Aek.l Bid. Ask.

Am Braaa.,180 1831 East Steel... 50 If
Atlaa Pow. 130 .1 Gmp S A 1.. 33 4(f
do pf T7 70! do pr 72 78

Pah I WH..107 110 Here P 1*0 1s",
Hllss, r, W. C| 25| do pf Ibl OS
do pf 85 Nllos-B-P.. 72 .'it

C»rb Steel.. ::0 40 do pf CO
do 1st pf. 80 >0' Rrovlll Mf*..:iOn >40
do 2d pf.. .. 00'Thome* Iron .'CI

Colts Arm*.. 10 42141 Winch Corp..100 41*1
Do I* Pow.170 ...Woodward... 43 0

R* dlvtdend.

11000 Pan-Amrrlran Petroleum and Transport
7*. Autr. 1, HWO. 8644. Int.

|50 Hastern Maaa. fractional scrip for op«
tlonal warrants. |0o Kasttrti Mass. fine*
tlnnnl arrlp for adjustment stork, lot. II

1000 Central Vermont Tty. 5s, May, 1030, tut.

NORTHKit N PTI'E KLKCTIONS.
special Drnpatrh to Tub Nbw York 1Ier.\i.i>.
On# CiTT, To.. .Ton. 20..The Northern

Pip* Line Company reelected to-day alt
of Its former officers anil directors. They
include D. 8. nushneU, president; W. F.
Livingston. treasurer, and Ocor^e Ches- *

bro, secretary.

I
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